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 • 29 July 2010 – the Minister of Regional 
Development and Public Works signs the Finan-
cial Agreement with EIB for establishment of a 
JESSICA Holding Fund 
 • 7 October 2010 – the National Assembly 
rati�es the Financial Agreement with EIB for 
establishment of a JESSICA Holding Fund 
 • 19 October 2010 – the Financial Agreement 
under JESSICA enters into force
 • 31 March 2011 – EIB launches a Call for 
Expression of Interest for selection of two Urban 
Development Funds 

Sustainable and integrated urban development 

DEVELOPMENT OF JESSICA IN BULGARIA





 

 

JESSICA Holding Fund

(managed by EIB)

Managing Authority 
(OPRD)

JESSICA Investment Council

UDF So�a                 
EUR 12,5 million

UDF Regional
EUR 18,7 million

Public Projects

Private 
investors

PPP

Municipalities

Control

Control

Reporting

Reporting

EUR 33 
million

JESSICA MECHANISM IN BULGARIA

Return
Monitoring

Public Projects PPP

Private 
investors Municipalities













WHAT REQUIREMENTS ARE TO FULFILL JESSICA PROJECTS

Projects under JESSICA are to ful�ll the follow-
ing criteria:
 • to generate sufficient amount of revenues 
in order to return the investment (with present 
net value >0);
 • to comply with the Master Plan and 
Municipal Development Plan of the relevant city 
area;
 • to correspond to the objectives of Opera-
tion 1.3 “Improvement of the physical environ-
ment and risk prevention” of OPRD Priority Axis 
1 “Sustainable and integrated urban develop-
ment”.  

Important: Completed projects can not be funded or refunded by JESSICA.
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